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By Donal Murphy MD Bluestone Motor Finance

It’s only been a few weeks now since 
showrooms reopened across the 
country, but it has been wonderful to 
talk with dealers as they welcome car 
buyers face-to-face.                                                            
The overwhelming feedback I’ve had is one of 
optimism with more dialogues happening 
and encouraging levels of sales being closed. 
After all the waiting and the effort to create 
COVID-safe showrooms, we need to push on 
and keep the momentum going. Be assured, 
at Bluestone, we are doing just that.          
Where I am particularly encouraged for the 
months ahead is in the momentum built up 
before showrooms reopened. Data from the 
Central Statistics Office (CSO) shows sales in 
April jumped by 90.1% compared to April of 
last year when much of the retail sector was 
closed as the country entered its first 
lockdown. The CSO attributes the growth to a 
surge in the sale of motor vehicles, furniture 
and hardware items.                                                             
Compared to March of this year, the CSO 
figures show a 7.4% increase.                     
However, the figures are not as dramatic 
when the motor retail sector is excluded, 
decreasing 4.1% monthly and increasing 27.6% 
annually. In April, it was the motor market that 
was driving the recovery. I know this growth 
was from a low base, such was the market in 
2020, but I think there is time for a collective 
pat on the back.                                                 
There is, however, no time to rest on our 
laurels. Success in selling used cars and LCVs 
will drive demand for used stock. The challenge 
of sourcing stock has been made harder by 
the dramatic fall in new car sales and the 

supply constraint this has created into the 
remarketing channel. It is not likely to improve 
rapidly with a shortage of microchips creating 
production issues globally. Ireland is not alone 
in struggling to source used stock.  I know that 
many dealers look to the UK for vehicles and 
their position is similar.                                         
UK used vehicle valuation experts CAP HPI 
has recently announced a rise of 6.7% in used 
car wholesale prices. May might prove to have 
been exceptional, but this has been a trend for 
some time now and the supply chain 
indicated no immediate change.                                         
Dealers might need to adapt with less stock at 
higher prices. Indeed, Cap HPI’s Head of 
Valuations, Derren Martin, urged retailers to 
reprice their inventory to maximise 
profitability as stock shortages continue. His 
view has been echoed by other valuation 
experts with Indicata suggesting that dealers 
in the UK could be retailing as many as 
one-in-four cars too cheaply.                         
Sadly, at Bluestone, we cannot increase the 
supply of stock, but rest assured, we will work 
hard to help to convert as many finance 
applications into settled customers. We will do 
so proud of our reputation for ‘walking in the 
shoes’ of our dealers. Understanding the 
market conditions and demonstrating 
empathy and insight with and for our dealers 
is just one area in which we seek to be the 
most dealer-centric lender in the country.   

Best Wishes 

Donal Donal Murphy
Managing Director
Bluestone Motor Finance
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Motor Industry News

May 2021
New Car Registrations
source SIMI 01/06/21               

       5,955 new car registrations for 
the month of May compared 
to 1,741 in May 2020 and 6,320 
in May 2019.                            
61,147 new cars registered year 
to date compared to 51,879 for 
the same period in 2020 
(+17.9%) and 79,350 in 2019 
(-22.9%).

       Light Commercial Vehicles 
(LCVs) saw an increase of 2,316 
registrations compared to May 
last year 500 and 1,717 for the 
same month in 2019. Year to 
date 16,040 new LCVs were 
registered, an increase on last 
year’s 10,000 (+60.4%) and 
14,570 on 2019 (+10.1%).

       6,032 used cars were imported 
in May 2021, compared with 
858 imports in May 2020, a 
decrease on the 9,347 imports 
in May 2019. Year to date used 
imports are up 62.63% (30,126) 
on 2020 (18,524) and down 
33.15% on 2019 (45,066).

       For the month of May 541 new 
electric vehicles were 
registered compared to 147 in 
May 2020. So far this year, 
3,952 new electric cars have 
been registered in comparison 
to 1,847 in the same period 
2020. Electric Vehicle and 
Plug-in Hybrids and Hybrids 
continue to increase their 
market share, with their 
combined market share now 
over 23.09%. Diesel now 
accounts for 36.39%, Petrol 
31.89%, Hybrid 16.63%, Electric 
6.46% and Plug-in Electric 
Hybrid 6.21%.

KBC Bank and Ulster 
Bank plan to exit the 
Irish market

News that KBC Bank will be joining Ulster 
Bank in leaving the Irish market, it leaves the 
country with a reduced choice of just three 
retail banks.                                                          

KBC Bank has announced its intentions to 
leave the Irish banking market and is 
planning to sell its performing loan book to 
Bank of Ireland. It follows NatWest’s decision 
to withdraw Ulster Bank Ireland DAC from 
the Irish banking sector earlier this year.         

In our seventh year in Ireland, at Bluestone 
Motor Finance, we remain fully committed to 
the market and to continuing growth.

We are
Bluestone -
the motor
finance people.
Saying YES to
drivers in Ireland.
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Name:

Kim Thornton

Job Role:

Payout Administrator

Length of time at 

Bluestone Motor

Finance:

2.5 Years

Who would you

most like to meet

and why?

Gordon Ramsay-

Just to shout back

at him and see his

reaction.

What is your favourite thing about working at BMFI?Love being part of such a close friendly team who are always up for a laugh - They keep me entertained! 

If you had three wishes,
what would you wish for? 
I've made a lot of wishes 
blowing out birthday candles 
but one of them would have to 
be to go on Winning Streak! 
Imagine!

What do you like about working 
with Motor Retailers?
Every day I learn something new and 
have a lot of knowledge from 
working so closely with each retailer. 

Tell us something that you have
done that you are proud of…
I have just sat my first exam
for the Professional Diploma in 
Financal Advice (QFAs).

Who or what inspires you?

Of course, it would have to be my Mam!

She is just a Legend and has a heart of gold.

What adventures 
are on your 
bucket list?
Oh, I would love to 
do a SkyDive 
some day. 
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Do you have a useless 
talent or a party trick?
I genuinely believe after 
one too many drinks that
I am a world champ
at breakdancing.

If you could choose one 
song to play every time 
you walked into a room, 
what song would you 
choose and why?
The Greatest Showman! 
Everyone would be up on 
their feet singing along.

What’s your 
favourite thing
to order online? 
Food! LOL...
or doing a
Nespresso Order -
Coffee Obsessed!

What car do you drive or would

you like to drive?

I would love a Ford Ranger! 

But I suspect that I might need a 

stepladder to get into it and then once 

in, I would look completely lost in it!
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Consumer confidence improves – KBC 21/05/21

Key economic
data summary
as at 28/05/21

Consumer Confidence - (May 2021)

CPI (April)

HICP (April)

Unemployment Rate (April 2021)

85.8

0.7%

0.6%

5.8%

Up from 77.9 in April

Up from 0.0% in March

Up from 0.1% in March

No change from previous report

        Irish consumer sentiment improved again in May to its highest level since June 2019 as 
‘opening-up’ optimism continued to build. While the broad swathe of economic news was 
positive, our sense is that the key driver of the pick-up in confidence was the developing 
story of increasing vaccinations and declining virus incidence in Ireland. The fact that the 
improvement in May was the strongest since December hints at growing positive 
momentum in Irish consumer confidence.

Stronger sentiment in May was driven by easing concerns about jobs and the general 
economic outlook as well as an improvement in thinking about household finances and 
spending. A view among Irish consumers that, in terms of economic and financial risks , 
the worst of the pandemic may be behind us meant that, in May,  the KBC Bank 
consumer sentiment index recorded an increase for four consecutive months for the first 
time in more than five years.

The KBC Bank Ireland consumer sentiment index rose to 85.8 in May from 77.9 in April. 
The index now stands at its strongest level since June 2019 (90.7) and, as the diagram 
below illustrates, is effectively in line with the twenty five year series average of 86.8. These 
metrics suggest that Irish consumers are increasingly focussing on a post-pandemic world 
and beginning to consider what the ‘next normal’ might look like.

PRIDE PRIDE PRIDE PRIDE PRIDE PRIDE

TAKING PRIDE IN DIVERSITY 


