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While I recognise that there are economic 
challenges facing people and businesses, I am 
mindful of the importance of staying positive. 
Earlier in my career, during a period of economic 
stress, my then boss announced, “we are not 
joining the recession.” It was a simple and 
powerful message that while we must stay 
grounded to the realities around us, we must 
avoid talking things down. 

I have not had cause to refer to this wisdom over 
the last decade, but I am happy to dust it down to 
encourage our team and the many dealers and 
partners with whom we collaborate to seek out 
the positives and opportunities.

With this in mind, I want to share some of the 
positives we should not overlook:

25/08/22 - The number of people employed in 
Ireland has risen to a new high of 2.55 million, 
according to new figures from the Central 
Statistics Office. 

17/08/22 Eurostat, the statistical office of the 
European Union, announced Q2 GDP data. In the 
Euro area and the EU, GDP increased by 0.6% 
compared with the previous quarter. The latest 
GDP data for Ireland revealed growth of 6.3%. The 
FT wrote, “so great was the impact that Ireland’s 
numbers distorted EU figures.” 

06/07/22 - IDA Ireland has reported record 
Foreign Direct Investment (FDI) half-year results, 
with overall investments 10 percent above 
pre-pandemic 2019 levels. Key investments 
include Intel’s announcement of a €12 billion 
investment in Ireland as part of its European 
development plans, Apple’s announcement that 
it will further expand its operations in Cork with 
the addition of a new campus building and 
TikTok’s move to hire an additional 1,000 workers 
in Ireland.

When it comes to car retailing and financing,        
I am conscious that rising inflation and interest 
rates will be new for the vast majority of all 
millennials and Gen Z car buyers. We can see 
already that people are adapting to the cost of  
living challenge. Classically, they are doing so by 
looking for greater value in their car purchase. 
People are downsizing and seeking out cars with 
lower running costs (fuel, insurance, road tax). 
Prudence is the new norm and dealers will, I’m 
sure, be reacting to this trend in their stocking 
activity.

A final thought, economic uncertainty has seen 
both Bank of Ireland and AIB announce 
provisions for loan losses recently. It seems likely 
that they may adopt a more risk averse approach 
to lending. At Bluestone Motor Finance, we 
remain very much open for business. While we 
are not immune from the broader economy, our 
motor finance focus, award-winning hybrid 
digital/people model and use of ‘secure’ finance 
enable us to share the agility that dealers show 
continuously in adapting to the prevailing 
climate.  

We are ready to help more dealers to close more 
sales; call us on 01 644 8951.

Best Wishes 

Donal
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Name:

Caitriona Farrell

Job Role:

Underwriter

Length of time at 

Bluestone Motor

Finance:

7 yearsHow do you think your 
colleagues would describe you?
I hope they would describe me 
as friendly and as a team player.

Who has been the biggest 
influence in your life?
My Mam taught me how to 
be a good person and take 
life as it comes. 

What is your favourite thing
about working at BMFI?

The people. We have a great team
of people who work well together

to get things done.

What title would
you give your
autobiography?
Mam, Mammy, Mama,
Maaaammmm!
How many ways can
they call me?

If you could have any superhero power, what would you have and why?Invisibility so I can have a cup of tea in peace and the Kids can’t find me.

60 Seconds with...
Caitriona Farrell

What car do you driveor would you like to drive?I’d love to drive something small and sporty but with kids’ car seats, buggies and bikes something like a Skoda Kodiaq or the Renault Kadjar        would probably be more practical!

If you could interview a famous person, who would it be and why?Amy Huberman. She seems like someone you could have a laugh with.

Describe yourself

in 3 words?

Honest
Busy

Happy

Tell us something that might 

surprise us about you?

I am scared of everything. Heights, 

speed, flying, insects. You name it, 

I’m probably not ok with it!

What is the 
best piece of 
advice you 
have ever 
been given?
Cliche but 
‘Keep Calm and 
Drink Wine.’ 

C
BY Caitriona Farrell

HOW MANY WAYS
CAN THEY CALL ME?
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Consumer confidence falls back  KBC 31/08/22

Key economic data summary
as at 31/08/22

Consumer Confidence (Aug)*

Annual Inflation CPI (July)†

Annual Inflation HICP (July)†

Unemployment Rate (Aug)†

53.4%

9.1%

9.6%

4.3%

Down from 53.7% in July

No change from June

No change from June

Up from 4.2% in July

T: 01 644 8951    E: info@bluestonemf.ie    W: bluestonemotorfinance.ie
Lines open: 9.00am - 5.30pm Monday to Friday.  Calls may be recorded.
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New car registrations for August were up 36.7% (8,157) 
when compared to August 2021 (5,966). Registrations year 
to date fell 1.2% (95,183) when compared to 2021 (96,296) 
and are 14% behind (110,527) that of pre-Covid levels.

Light Commercial Vehicles (LCV) were down 28.3% (2,134) 
compared to August last year (2,978) and year to date fell 
22.3% (19,228). 

Used car imports for August (4,769) saw a decrease of 6.3% 
on August 2021 (5,089). Year to date imports fell 28.4% 
(33,084) on 2021 (46,186).

For the month of August 1,493 new electric vehicles were 
registered compared to 824 in August 2021. Year to date, 
12,665 new electric cars had been registered in comparison 
to 7,049 on the same period 2021 an increase of 80%.

Electric Vehicle, Plug-in Hybrids and Hybrids continued to 
increase their market share, with a combined market 
share of 40.41%. Petrol continues to remain dominant with 
30.09%, Diesel accounts for 27.27%, Hybrid 20.32%, Electric 
13.31% and Plug-in Electric Hybrid 6.78%.

The Competition and Consumer 
Protection Commission (CCPC) said 
that while non-bank lenders have 
brought some new products to the 
market, there has been no entry by a 
full-service banking provider and no 
indication such an entry is likely in the 
near future.
"This situation risks leaving certain 
consumer and business segments 
with little choice for a range of 
products," the commission warned in 
its submission to the Government's 
ongoing retail banking review.
The CCPC said it also noted that 
withdrawal of Ulster Bank and KBC 
Bank Ireland will leave only three 
full-service banks in the market for 
consumers, and two for businesses, 
which compares poorly against other 
EU member states and leaves Ireland 
in a unique place when it comes to 
consumer choice.

The Competition and Consumer 
Protection Commission is Concerned 
About the Impending Exits of KBC 
Bank Ireland and Ulster Bank 
(31/08/22)

Irish consumer sentiment slipped marginally to a 22-month 
low in August as respondents said they expected to further cut 
back on major purchases in the coming months.
The KBC Bank Ireland consumer sentiment index fell to 53.4 
from 53.7 in July, its sixth decline in seven months, having 
stood at 81.9 in January.
The “very limited change” in the past month is probably best 
seen as signalling no major change in the mood of Irish 
consumers of late. The report’s author Austin Hughes said, 
“This may be because both the scale of price pressures likely 
to face consumers this winter and the shape of policy 
measures to offset them are still unclear.”
The slight weakening was driven by a softening in the outlook 
for the jobs market, for household finances over the next 12 
months and a larger pullback in spending plans.

*Source: KBC Bank  †Source: Central Statistics Office

Bluestone Motor Finance pulled off a 
major coup at the Asset Finance 
Connect Summer Awards, that 
celebrate best practices and 
innovation in the automotive finance 
sector winning the coveted Customer 
Journey Excellence Award. In making 
the award the judges noted;
"A great mix of digitisation and 
manual underwriting delivered with 
tremendous speed; a very innovative 
approach front focussed on customer 
needs; a problem-solving approach 
with high service levels."

Bluestone Motor Finance
Win Major European Award

Left to right: Stacey O’Connor (Head of Marketing)
and Donal Murphy (Managing Director)


