
Donal’s Diary

Happy       
Christmas   
and                                  
All the Best 
for 2023

ISSUE EIGHTEEN DECEMBER  2022

ECONOMIC AND MARKET OVERVIEW
FROM BLUESTONE MOTOR FINANCE

BMFI 22



Donal Donal Murphy
Managing Director
Bluestone Motor Finance

Our Christmas Charity –
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Dementia/Alzheimer’s is an illness 
that is coming to the fore as 
humanity lives longer . 
It’s a hard illness to live with, 
perhaps not only for the person 
who has it but the people and 
family members around them 
that have to deal with it.

There is not much help for people 
out there to assist with it and no 
sign of a cure. The illness can 
change the person and their 
personality, so in essence you lose 
the person; firstly to the disease 
and secondly when they pass 
away you can feel you lost them 
twice. 

Thank you.

Bluestone is proud to support
The Alzheimer Society of Ireland
this Christmas.
www.alzheimer.ie

Thank You for Your Support in 2022 -         
We will be at your Side in 2023

DONAL’S
DIARY

As we head towards the end of the year, I want to reflect on 
what has been a record year of volumes for Bluestone Motor 
Finance and say thank you to the increasing number of 
dealers who have chosen to work with us, collaborators and 
partners for their support. Additionally, I want to recognise my 
colleagues at Team Bluestone, who work tirelessly to make 
things happen.
We all know that the economic landscape has become more 
challenging as the year has progressed. Looking to next year, 
The Economic and Social Research Institute recently noted 
that the “pace of growth is set to moderate in 2023 as both 
macroeconomic uncertainty and inflationary pressures 
persist.” I doubt that forecast surprised any of us, and it may 
well mean challenges for people seeking to change their car 
or van. While we cannot provide an approval for every 
applicant, our expertise in working with people across the 
credit spectrum means we can often work with dealers to find 
an acceptance that works for all parties. Something that may 
be handy to remember.
Touching on the challenges that some people will face next 
year, I want to highlight the vital role of the charity that is close 
to my heart and that we have chosen to support this 
Christmas, the Alzheimer Society of Ireland. 500,000 families 
across Ireland are affected by dementia, which is 10% of our 
total population. 
The Alzheimer Society of Ireland has been a beacon of hope 
and support for people affected by dementia for forty years.  
As well as supporting the charity ourselves, we want to 
encourage the country’s motor dealers to offer their support 
by getting invoved with their Christmas Jumper Day.

All that remains is for me to wish you, your colleagues and 
your families a very happy Christmas and my best wishes   
for 2023.

Best Wishes

If you’re interested in 
getting involved and 
supporting The Alzheimers 
Society of Ireland 
Christmas Jumper Day, 
simply register by scanning 
the QR code to get a full 
support pack with posters, a 
how-to guide, stickers and a 
coin collection box.   



I was in stage school for 

12 years and even got  

to be a background 

extra in a few ads  

when I was younger.

Tell us something that might 

surprise us about you

·

What is your favourite thing
about working at BMFI? 
The TEAM, everyone gets on well                       
and you can always be guaranteed to have a 
laugh throughout the day. Having so many 
people with different experiences means I am 
always learning different things too.

60 Seconds with...
Erica Clinton

You've been given
an elephant.
You can't give it away
or sell it. What would you
do with the elephant?
Elephants have always been my favourite 
animal so I would KEEP IT AS A PET. However,    
I don't think my new puppy would be too happy         
ooowith an elephant taking up all the attention.

If you were a biscuit, what would you be?
Definitely a chocolate finger! Nothing 
beats a cup of tea and chocolate fingers.

What (not who) wouldyou save if your house        was burning down?My Westlife CD’s and video tapes. I have a stack of        video tapes from all the Westlife concerts I went to when I was younger. I love looking back at them.

If you had 3 wishes,
What would you
wish for?
1) Endless episodes
of Brooklyn 99.
I rewatch it all the
time and it’s still as
funny as the first time.
2) To be fluent in all
different languages so          
I could travel and work 
anywhere in the world.
3) For myself and everyone 
around me to be happy
and healthy.

If you could be a character 
in a holiday movie, who 
would you be?
Kevin McCallister from 
Home Alone. The Home 
Alone movies are my 
favourite Christmas movies.

If you could have any job in the world for one day, 
what would it be?
A detective, I love a good crime TV show so it would be 
great to give it a go for a day. It probably wouldn’t be as 
dramatic as it is on TV but would definitely be an 
interesting job.

What is the coolest gift you ever gave someone?

Maybe a trip to Liverpool and tickets to a 

Champions League game against Napoli in 2018.    

It was a great match to see and ended up being 

the year that Liverpool won the Champions 

League! I also got to do plenty of shopping in 

Liverpool so that was a bonus.

Name:

Erica Clinton

Job Role:

Payout Administrator

Time at

Bluestone Motor

Finance:

1 Year and 3 months

What do you like about 

working with Motor Retailers?

Everyday is always different and 

never boring. We’re always kept 

busy with different queries and 

phone calls.

What is your one party 
tip for this Christmas?
Never ever put your 
empty sweet wrappers 
back in the tin!



T: 01 644 8951    E: info@bluestonemf.ie    W: bluestonemotorfinance.ie
Lines open: 9.00am - 5.30pm Monday to Friday.  Calls may be recorded.
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26th Closed
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29th Open
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3rd Open
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Consumer confidence falls back again. 
KBC 21/11/22

Key economic data summary
as at 28/11/22

Consumer Confidence (Nov)*

Annual Inflation CPI (Oct)†

Annual Inflation HICP (Oct)†

Unemployment Rate (Oct)†

45.3%

9.2%

9.4%

4.4%

Down from 46.1% in October

Up from 8.2% in September

Up from 8.6% in September

Up from 4.3% in September

Motor Industry News

 

The Credit Union Consumer Sentiment Index edged down from 46.1 
in October to 45.3 in November. The current reading suggests a very 
nervous Irish consumer, however, it is encouraging that it remains 
above the 14 year low of 42.1 seen in September. This suggests Budget 
support measures are having some positive impact as are, less 
strained than feared, energy markets globally. It might also be 
inferred from the November reading that Irish consumers feel they 
have prepared themselves as far as possible, for a difficult winter 
ahead.                                                                                                                      
Perhaps surprisingly, Irish consumers were slightly less negative 
about the outlook for this economy in November. This may owe 
something to the resilience of most economic indicators and, 
possibly, the particular strength of tax revenues. However, Irish 
consumers were notably more worried about job prospects. As 
income tax receipts remain healthy and unemployment data 
continues to track near historic lows, this significant downgrade of 
the employment outlook can be attributed to a flurry of layoff 
announcements, in a number of tech companies, through the survey 
period. Raising broader concerns regarding the outlook for the tech 
sector as a whole. 

*Source: KBC Bank  †Source: Central Statistics Office

The Irish economy may be set to 
slow in 2023, yet it is expected to 
remain a pack leader.
The domestic Irish economy will slow 
sharply to 0.9% in 2023 next year as 
rising prices hit household and 
businesses, according to the 
Organisation for Economic 
Cooperation and Development (OECD).
After a year in which the Irish economy 
has seen growth of 8% in modified 
domestic demand this year and Gross 
Domestic Product (GDP) increasing by 
more than double its previous 
projections with 10.1% expected, the 
outlook looks like a rapid slowdown. 
GDP is set to fall back to 3.8% in 2023 
and to 3.3% in 2024.
Nevertheless, the slowdown should be 
seen in the context of a global position 
where Ireland’s economic outlook is 
stronger than most of the world's 
developed economies.

Bluestone Motor 
Finance is delighted 
to have been 
successfully elected 
into the 
membership of
the Society of the 
Irish Motor Industry.

01/12/2022

November new car registrations down 12.3%; More 
Drivers making the switch to Electric Vehicles - source SIMI 01-12-22

New car registrations for November were down -12.3% (982) 
when compared to November 2021 (1,120). Registrations year 
to date were marginally up 0.47% (105,039) on the same 
period last year (104,545) and 10.13% behind (116,885) that of 
pre-Covid levels.
Light Commercial Vehicles (LCV) were up 14.6% (880) 
compared to November last year (768) and year to date 
were down 18.0% (23,320). 
Used car imports for November (3,295) saw a decrease of 
25.9% on November 2021 (4,445). Year to date imports fell 
26.6% (44,047) on 2021 (59,984).
For the month of November 343 new electric vehicles were 
registered compared to 190 in November 2021. So far in 2022, 
15,591 new electric cars have been registered in comparison 
to 8,528 on the same period 2021, an increase of 82.8%.
Electric Vehicle, Plug-in Hybrids and Hybrids continue to 
increase their market share, with a combined market share 
now of 41%. Petrol continues to remain dominant with 
30.18%, Diesel accounts for 26.78%, Hybrid 19.30, Electric 
14.84% and Plug-in Electric Hybrid 6.77%


